Incoming Loan Conditions


[image: image1.png]


[image: image2.png]






Loan #





XXXXXXXXX





Incoming Loan Receipt





This is to acknowledge receipt of the items listed below from:











Loan Period from:





Name:





Address:





City:











/  /





























State:





Zip:











Purpose of Loan:

















Email:











Phone:











Contact:





/  /





Credit line and Description:











      To:





Incoming Loan Conditions





(406) 444-4719, FAX (406) 444-2696, www.montanahistoricalsociety.org





225 North Roberts, P.O. Box 201201, Helena, MT 59620-1201





Montana's Museum





Montana Historical Society





Object ID





Object name ---- creator ---- Description





$0.00





Insurance Value:





0.00











Received by:
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1.   Condition Of Loaned Property -


 


      The condition of the property is as stated on this form. The Society will give the property the same


care it gives comparable property of its own. Precautions will be taken to protect the property from fire,


theft, mishandling, dirt, and insects, and from extremes of light, temperature, and humidity while in the


Society's custody. It is understood by the Lender and the Society that all tangible objects are subject to


gradual inherent deterioration for which neither party is responsible.


      Evidence of damage at the time of receipt or while in the Society's custody will be reported


immediately to the Lender at the Lender's last known address. You are responsible for notifying the


Montana Historical Society of changes of address or changes in ownership of the property. See


paragraph 5.


      The Lender will be requested to provide written authorization for any alteration, restoration, or repair


of the property. To the extent authorized by the Museum Loan Act, immediate conservation measures


may be taken, or the property may be immediately destroyed, if such action is required to protect other


property in the custody of the Society, or if property has become a hazard to the health and safety of


public or museum staff.


 


2.  Shipping - 


 


      The Society agrees to arrange for and pay for all costs in connection with shipping the property to


the Society and returning the property to the Lender, at the Lender's last known address. The Lender


certifies that the objects lent are in such condition as to withstand ordinary strains of packing,


transportation, and handling. A written report of the condition of objects prior to shipment must be sent


by the Lender to the Society. Otherwise, it will be assumed that objects are received in the same


condition as when leaving the Lender's possession. Condition records will be made at the Society on


arrival and departure of property.


 


3.    Loan of Property - 


 


       The Property may not be lent to a third party without the advance approval of the lender.


 


4.    Special Conditions - 


___________________________________________________________________________


 


___________________________________________________________________________


 


___________________________________________________________________________ 


 


5.    Museum Loan Act -


 


       This loan is subject to the Museum Loan Act. The Museum Loan Act requires you to notify the


Society of changes in your address or changes in the ownership of the property. Your failure to notify


the museum in writing of a change of address or change of ownership may result in the loss of rights in


the loaned property. You must be notified of the provisions of the Museum Loan Act at the time of this


loan. See attached informational sheet on the Museum Loan Act which is hereby incorporated into the


Loan Agreement as if set forth fully herein.
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6.    Insurance -


 


       (A)   Property will be insured in the amount specified herein by the Society under its regular policy


subject to its standard exclusions. Insurance will be placed in the amount of the value as specified by


the Lender on the face of this Agreement, which must reflect fair market value. If the Lender fails to


indicate an amount, the Society, with the implied concurrence of the Lender, will set a value for


purposes of insurance for the period of the loan. Said value does not constitute an appraisal.


 


        (B)   If the Lender elects to maintain his/her own insurance coverage, then, prior to shipping, the


Society must be supplied with a certificate of insurance naming the Society as an additional insured or


waiving rights of subrogation. If the Lender fails to provide that certificate, this failure shall constitute a


waiver of insurance by the Lender (see (D) below).


        (C)   In the case of long-term loans, it is the responsibility of the Lender to notify the Society of


current insurance valuations.


        (D)    If insurance is waived by the Lender, that waiver shall constitute the agreement of the Lender


to release and hold harmless the Society from any liability for damages to or loss of the loan property.


        (E)   The amount payable by insurance secured in accordance with this loan agreement is the sole


recovery available to the Lender from the Society in the event of loss or damage. 


 


7.      Reproduction and Credit -


 


         Unless otherwise notified in writing by the Lender, the Society may photograph or reproduce the


objects lent for educational, catalog, and publicity purposes. Unless otherwise provided in this


Agreement, it is understood that Property on exhibit may be photographed by the general public.


Unless otherwise instructed in writing, the Society will give credit to the Lender as specified on the face


of this agreement in any publications. Whether individual labels are provided for property on display is


at the discretion of the Museum.


 


8.       Change of Ownership or Address -


 


           It is the responsibility of the Lender or the Lender's agent to notify the Society promptly in writing


if there is any change in ownership of the property (whether through inter vivos transfer or death) or if


there is a change in the identity or address of the Lender. The Society assumes no responsibility to


search for a Lender (or owner) who cannot be reached at the address of record, pursuant to the


Museum Loan Act.


 


9.      Return of Loans -


 


          A)    Unless otherwise agreed in writing, a loan terminates on the date specified on the face of


this agreement. If no date is specified, the loan shall be for a reasonable period of time. Upon


termination of a loan, the Lender is on notice that a return or renewal must be effected.


         (B)    Property will be returned only to the Lender of record or to a location mutually agreed upon


in writing by the Society and the Lender of record. In case of uncertainty, the Society reserves the right


to require a Lender/Claimant to establish title by proof satisfactory to the Society.


         (C)   When the loan is returned, the Society will send the Lender a receipt form. If that form is not


signed and returned within thirty (30) days after mailing, the Society will not be responsible for any


damage or loss.


         (D)   The failure of the Lender to keep a current address on file with the Society may result in the


loss of title to the loaned property pursuant to the Museum Loan Act.
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10.     Miscellaneous-


 


           This Agreement represents the entire understanding of all the parties hereto, supersedes any


and all other and prior agreements between the parties and declares all such prior agreements


between the parties null and void. The terms of this Agreement may not be modified or amended,


except in writing signed by the party to be charged. This Agreement and all matters relating to it shall


be governed by the laws of the State of Montana. This Agreement shall insure to the benefit of, and


shall be binding upon, the successors, heirs, executors and administrators of the parties hereto. Any


dispute arising hereunder shall be resolved in the First Judicial District Court, Lewis and Clark County,


and the parties hereto consent to the personal jurisdiction of those Courts.


 


            IN WITNESS WHEREOF, the parties hereto have hereunto signed their hands and seals the


day and year first-above written.


 


                                                                              MONTANA HISTORICAL SOCIETY,


                                                                              


                                                                               ___________________________


 


 


                                                                               LENDER,


 


                                                                               ___________________________
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