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Our WorldOur World

• Large, unpredictable losses that arise from 
high risk services provided by state g p y
agencies.

• Catastrophic events that lead to 
unexpected commercial reinsurance 
premium increases.p e u c eases



2013 Biennium 2013 Biennium 
Funding ObjectivesFunding Objectives

Maintain reserves for auto insurance 
•

Maintain reserves for auto insurance 
sufficient to cover 4 deductible losses of 
$750,000 per claim (i.e. $3,000,000).

• Maintain general liability funding at a level 
h  ti t d l i  bl   l  where estimated claims payable are less 

than 1.5 times reserves (i.e. $12,000,000).

• Maintain reserves for property insurance 
sufficient to cover 10 deductible losses of  
$ 00 000 ( $ 000 000)$500,000 per occurrence (i.e. $5,000,000)
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AviationAviation



General LiabilityGeneral Liability



PropertyProperty



All LinesAll Lines



2013 Biennium2013 Biennium
B d t Hi hli htB d t Hi hli htBudget HighlightsBudget Highlights

– 4 decision packages (i.e. auto, aviation, 
general liability, and property 
insurance).insurance).

– Total level of allocation is constant.

– No present law adjustments.

– Rates by agency have not yet been 
d id d   decided.  
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